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Al DEED OF TRUST

THIS DEED OF TRUST IS MADE AND EXECUTED ON THIS THIRD DAY OF OCTOBER, TWO
THOUSAND AND TWENTY TWO (03.10.2022) AT BANGALORE.

BETWEEN:
1. SMT. PALLAVI JAIN
Aged about 46 years,
D/o Late Sri. Ramesh Chand Jain,

2. SMT. SHIKHA JAIN
Aged about 42 years,
D/o Sri. Narendra Kumar Jain,

3. SMT. SHILPA JAIN
Aged about 37 years,
D/o Sri. Jagmohan Jain,

All Residing at Whitefield, Bangalore.

Hereinafter referred to as “FOUNDERS/SETTLORS” (Which expression shall, unless excluded or
repugnant to the subject or context, be deemed to mean and include their heirs, successors,
executors, administrators, assigns beneficiaries, representatives and nominees) of the ONE PART;

AND:
1. SMT. PALLAVI JAIN
Aged about 46 years,
D/o Late Sri. Ramesh Chand Jain,

2. SMT. SHIKHA JAIN
Aged about 42 years,
D/o Sri. Narendra Kumar Jain,

3. SMT. SHILPA JAIN
Aged about 37 years,
D/o Sri. Jagmohan Jain,

All Residing at Whitefield, Bangalore.

Hereinafter jointly referred to as "TRUSTEES” (Which expression shall, unless excluded by or
repugnant to the subject or context, be deemed to include the Trustee or Trustees for the time being
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of these presents and/or survivor or survivors of any of them, their, successors or successors-in-office)
of the OTHER PART;

PREAMBLE

WHEREAS, the “FOUNDERS/SETTLORS” and the “TRUSTEES” are inhabitants in the State of
Karnataka and are persons of Jain Religious Minority.

AND WHEREAS to help preserve the religion and culture the SETTLORS are desirous of creating a
Public Charitable Trust for impairing quality education and are settling an amount of Rs.1,00,000/-
(Rupees One Lakh Only) upon the Trustees to constitute the corpus of the Charitable Trust to be held
by them for the purposes, intents and objects under the terms and conditions hereafter contained.

AND WHEREAS the Trustees hereto have given their consent to be the Trustees for administering
the affairs of the Trust in accordance with the terms and conditions hereafter provided.

NOW THIS DEED OF DECLARATION OF TRUST WITNESSETH AS FOLLOWS:
1. NAME AND PRINCIPAL OFFICE:

The name of the Trust shall be “KG & S SCHOOLTRUST” and the Trust office shall be situated
at CAP 1, EOIZ, Export Promotion Industrial Park, Whitefield, Bangalore- 560 066, Karnataka,
India, which may be changed to such other place or places as the Board of Trustees may decide
from time to time.

2. OBJECTS OF THE TRUST:

a. To establish promote, maintain, takeover, grant donations in cash or kind, impart training,
teaching and run Schools, Colleges, Research Centers and all or any Educational Institutions
in order to spread education in all its forms both in the Urban and Rural areas.

b. To establish, promote, maintain, takeover, grant donations in cash or kind, impart training,
teaching and to run Medical, Dental, Nursing, Pharmacy, Ayurvedic Medical colleges.

c. To establish, promote, maintain, takeover, grant donations in cash or kind, impart training,
teaching and to run professional colleges in Engineering, Law, Agriculture, Computer
Applications, Electronics, Commerce and Accountancy, Business Management, Pure and
applied Sciences, including Post-graduate Centers, Research Foundations and Doctoral and
Post — Doctoral studies.

d. To establish and run Kannada, English and other medium schools from KG class (Pre-primary)
to college levels.

e. To establish and administer educational institutions primarily for the benefits of the Jain
community and also the society at large to cater to the needs of minority community and all
students including economically weaker sections of the Society.
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To establish, promote, maintain, takeover, grant donations in cash or kind, impart training,
teaching and to run Library or Libraries, Laboratory or Laboratories and/or other Research
Institutions for the benefit of the student community.

To guide and provide information to those who are seeking admission in various professional
courses in India and abroad.

To institute and award scholarships in India or abroad for the study, research and
apprenticeship of all or any of the aforesaid medical/educational purposes.

To negotiate and enter into any agreements with the Central and/or State Government,
Universities, Municipality, or any other public or private authority which may seem conducive
or beneficial to any of the objects of the Trust or be intended to enhance, improve or render
more efficient any property, right, privilege, work or activity of the Trust.

To purchase, take on lease or in exchange or otherwise acquire any movable or immovable
property, rights or privileges, which may be deemed necessary expedient or desirable for any
of the objects of the Trust.

To accept hold or administer any gift donation or contribution in kind or money, whether upon
trust or otherwise and to undertake and execute any trust or obligation which may be deemed
conducive to any of the objects of the Trust.

To manage, improve, develop, alter, repair, demolish, sell, alienate, lease, mortgage, charge,
pledge, hypothecate, dispose of or otherwise deal with all or any of the property which shall
be acquired in future and funds, assets, rights and privileges of the Trust.

. To open and operate on current saving or over draft or fixed deposit accounts with any bank

or banks.

To carry on any activities which may seem beneficial or conducive to any of the objects of the
Trust and either alone or in conjunction with others or as trustees or agents and upon such
terms as the governing body may deem fit.

To enter into and carry out arrangements for joint working or for amalgamation with any other
association, society or institution having objects within the objects of the Trust.

Generally to do all such other things as are deemed incidental or conducive to the attainment
of all or any of the aforesaid objects.

. And to carry out the objects of the Trust in conformity with Section 2 (15), 11, 12, 13 and

Section 80G of the Income Tax Act 1961.

PROPERTIES VESTED IN THE TRUSTEES:

The founders doth hereby transfer a sum of Rs.1,00,000/- (Rupees One Lakh Only) in favour of
the Trustees and unto the Trustees thereof. The Trustees shall hold the said fund and other future
properties that may be endowed or conferred on the said Trust for use and benefit of the Trust.
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The Trustees shall out of the income realized from the properties endowed and such other
endowments of donations which they may get, pay all taxes and rates and all expenses connected
with the Trust.

BOARD OF TRUSTEES:

a.

L

The Board of Trustees shall consist of not less than 3 (Three) and not more than 5 (Five)
members. The Trustees may Co-opt to the Board of Trustees, additional Trustees if necessary.

The Trustees Co-opted shall hold office for a period as decided by the Board at the time of
Co-option and such Trustees are liable for retirement at the expiry of the period. The Trustees
whose term expires after the said period are eligible to be Co-opted as Trustees again by the
existing Trustees. The Trustee may if he/she so desire, resign his/her Trusteeship even before
the expiry of the term of Trusteeship.

A Co-opted Trustee shall be removed by the remaining Trustees at any time even before the
expiry of the term for which he/she has been appointed through a resolution passed at the
meeting of the Board of Trustees.

The Trustee shall appoint from amongst Life Trustees one as Managing Trustee of the Board
of Trustees and another Life Trustee as Secretary. The Managing Trustee shall act as
Chairman and preside at the meetings of the Trust. The appointment of the Life Trustee as
Managing Trustee and Secretary shall be on rotation basis selected annually.

No resolution of the Board of Trustees shall be deemed to have been passed if voted by anv
of the Life Trustees.

All the initial Trustees shall be designated as Life Trustees.

MEETING OF THE BOARD OF TRUSTEES:

a.

The Quorum required for a meeting of the Board of Trustees shall be a minimum of 3 (Three)
trustees.

At least 3 (Three) clear days notice in writing shall be given for every meeting, provided
however the Managing Trustee shall have the power to convene a meeting at a shorter notice
for transaction of any business considered by him/her to be urgent.

All the proceedings and questions and matters arising at the meeting of the Trustees shall be
decided by a majority of votes and in case of equality of votes, the Managing Trustees shall
have a second or casting vote.

A resolution in writing circulated amongst all the Trustees and signed by a majority of Trustees
(including at least two Life Trustee) shall be valid and effected as if it has passed at a meeting
of the trustees duly called and convened.

A Trustee who is unable to be present at a meeting of the Trustees may send his views on the
agenda in writing and such expression of opinion shall be taken to be his vote on the matter
concerned.
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f. The minutes of the proceeding of every meeting of the Trustees shall be entered in a book to
be kept for that purpose and signed by the Chairman at such meeting or the following meeting
when they are read over, and when so entered and signed by the Chairman be conclusive
evidence of the business and other matters transacted at such meeting.

g. The Managing Trustee shall act as Chairman and preside at all the meetings of the Trust. In
his absence or inability, any other life Trustee shall preside over the meeting.

h. The Trustees shall be entitled to be reimbursed the expenses incurred by them for attending
the meeting such as travelling and other expenses subject to a ceiling to be fixed by the Board
of Trustees once every year.

6. POWER AND DUTIES OF THE BOARD OF TRUSTEES:

The Trustees shall have full power and authority to administer the Trust, its institutions, Properties
and funds and to do acts, deeds and things as are calculated to promote the objects for which this
Trust is established.

Without prejudice to the generality of the foregoing, the Board of Trustees shall have the following
functions:

a. To acquire, hold and dispose off properties, immovable and movable stocks, securities and
shares etc.,

b. To sell, mortgage, grant or lease, hire or otherwise alienate the properties of the Trust.
c. To borrow money with or without security and to repay the same.
d. To enter into all contracts, to vary and resign them.

e. To open/operate bank account/s (including the power to withdraw) and provide for its
operations as the Trustees may deem from time to time.

f. To invest the funds of the Trust not immediately required for the purpose of the Trust in such
manner as they deed fit.

To receive gifts, grants, endowments, donations, contributions in cash or in kind.

To raise money from the public by organizing benefit show/performance, collection of
subscription and donations, bringing out publications and in other ways.

i. To appear and act before Courts, Tribunals, government authorities, tax authorities, inquiry
commissions and other public authorities.

j. To institute, prosecute and defend all suits (including power to represent the Trust in any suit
and to sue in the name of the Trust) and other proceedings, and to engage advocate/s,
chartered accountants to represent the Trust.

k. To appoint, terminate and dismiss suspend and otherwise deal with employees of the Trust
and its institutions.

o KW
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I. To apply the properties and funds of the Trust for all or any of the objects for which the Trust
is established be determined by the Board of Trustees from time to time.

m. To decide from time to time the works to be undertaken in fulfilling the objects of the Trust.
n. Toincur all necessary expenses connected with the Trust and its projects.

0. To compromise or compound all actions, suits and other proceedings and disputes touching
the Trust Estate and/or the Trust properties and to refer any such differences or disputes to
arbitration and to adjust and settle all accounts relating to the Trust Estate and/or the Trust
properties and to all other acts and things fully and effectively, without being liable or
answerable for any loss occasioned thereby.

p. Tojoin, co-operate, amalgamate, takeover the Trusts created by these presents or any portion
thereof with any Trust, or association, or society, or institution having allied and similar objects
upon such terms as they may in their absolute discretion think fit.

q. To frame schemes, rules and regulations to carry out the objects of the trust and otherwise
for giving effect to the objects and purpose of the trust and to vary the same from time to
time as the Trustees may in their discretion deem fit and proper.

r. To start, discontinue, abolish, and restart any charity or institute, to impose any conditions
or conditions to any subscriptions or donation made by them and to earmark any portion
of the Trust property or income for any particular object or objects

s. To maintain a set of advisors for the purpose of utilizing their services in furtherance of the
objects of the Trust and to pay remuneration or honorarium or reimburse the expenses
incurred by such advisors.

t. To draw up such scheme or schemes, such by-laws and rules as they shall at their discretion
think fit for the administrations of the Trust hereby constituted and the management of the
property hereby conveyed or any part thereof or any other property for the time being subject
to the provisions of this deed or any part thereof and may at any time amend, alter or repeal
any of the said arrangements, schemes, by- laws or rules as they shall think fit.

u. To do all such other lawful things as are incidental in carrying out the administration and
management of the Trust.

ACCOUNTS AND AUDIT
a. The Financial year of the Trust shall be 15t April to 315 March every year.
b. The Accounts shall be maintained for the Trust regularly.

¢. The Accounts shall be audited by a Chartered Accountant duiy appointed by the Trustees
every year.
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CUSTODY OF DOCUMENTS:

The Managing Trustee or his/her nominee or the Secretary of the Trust if so authorized by the
Board of the Trustees shall have the custody of all documents, deeds of title relating to the Trust
properties and investment and the books of accounts and other records relating to the Trust and
shall be responsible for the preservations of the same. They shall ordinarily be preserved and
maintained at the Registered Office of the Trust.

GENERAL:
a. The benefit of the Trust shall be open to all irrespective of caste, creed or religion.
b. The Trust formed shall be irrevocable.

c. The funds and the income of the Trust, shall be solely utilized towards the achievement of the
objects, and no portions of it shall be utilized for payment to Trustees by way of profit, interest,
dividend, etc.,

d. Inthe event of dissolution or winding up of the trust the assets remaining as on the date of
dissolution, shall under no circumstances be distributed among the Trustees, but the same
shall be transferred to another charitable Trust/Society/Association or Institutions whose
objects are similar to those of this trust and which enjoys recognitions under section 80G of
the Income Tax Act 1961.

e. The powers of the Trustees shall be exercised as to ensure that the income of the Trust
would be exempt under Section 11 of the Income Tax Act 1961 as read with Sections 12,
12A amended from time to time. Itis clarified that the power of investment of the Trust
funds including those mentioned above, shall be exercised in accordance with the provisions
of Section 13 of the Income tax Act, 1961 in general and in particulars shall not violate the
provisions of section 13(1) (d) read with section 11(5) of the Income tax Act so as to ensure
exemption under the Act.

f. At present the Trust does not possess any movable or immovable property in the Present
Trust name.

g. In case of any dispute/s the same will be subject to the jurisdiction of the Civil court within the
Bangalore City.

h. No amendment to the Trust Deed shall be made which may prove to be repugnant to the
provisions of Section 2(15), 11,12,3 and 80G of the Income Tax Act 1961 as amended from
time to time. Further no amendments shall be carried out without the prior approval of the
Commissioner of Income Tax.

i. The Trustees above named accept this Trust.

o N W
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IN WITNESS WHEREOF the Founder and the Trustees have executed these presents at Bangalore
on the day, month and year hereinabove written, Signed and delivered by the FOUNDERS at
Bangalore in the presence of:WITNESSES.

WITNESSES:
Ak .
Name: ASRHIK mo)%
Address-NVT daija Mﬂ. 1.Smt. Pallavi Jain
CPIP i £riP (Aréq =
hitepield Blre 64 &\30%7

2. 2.Smt. Shikha Jain
N
W
Name: SANDHMHYA- R'M 3.Smt. Shilpa Jain
Address: CAP-| , urhdglu FOUNDERS/ SETTLORS
0066«
Signed and delivered by the TRUSTEES at Bangalore in the presence of WITNESSES.
WITNESSES:
t Ashil G
i M
Name: AsHIK \
Address: Nl/f' u@&%[j A% 1.Smt. Pallavi Jain
CAp-1 EPIP KQ\_&%
NI Ba
2. Nh"&& 2.Smt. Shikha Jain
Name: SANDHY#A: R-M 3.Smt. Shilpa Jain
Address: CAP-| TRUSTEES
Ww’_ seaogg
Drafted by:
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